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2008-2013 CAPITAL IMPROVEMENT PROGRAM

Housing

The Housing program totals $54.2 million and is funded with Community Development
Block Grant (CDBG) funds, 2006 bonds and public housing federal grant funds.

Housing projects using 2006 bond funds include:

e Acquire and expand city-owned properties for affordable housing
e Provide a new loan program to increase affordable properties

e Install air conditioning units in public housing to replace obsolete evaporative
coolers

Nonprofit projects using 2006 bond funds include:

e Provide funding for construction of the United Methodist Outreach Ministries New
Day Center homeless shelter for families

Modernization projects for public housing units are proposed based on the availability of
grant funds. City Council approved allocations of Community Development Block Grant
funds also are programmed.
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2008-2013 CAPITAL IMPROVEMENT PROGRAM

Housing
Capital Improvement Program Summary

Project Summary 2008-09 2009-10 2010-11 201112 2012-13 Total
Affordable Housing Development $ - $ 6,340,000 $ 6,869,000 $ - % - % 13,209,000
Architects, Engineers, and Studies 154,009 100,000 55,000 - - 309,009
Conventional Housing Modernization 12,194,584 4,412,155 3,251,548 3,098,971 3,200,000 26,157,258
Public Housing Modernization - 653,400 - - - 653,400
Rental Housing Development Loan

Program 1,220,000 1,094,940 1,092,960 - - 3,407,900
Scattered Sites Modernization -
Senior Housing Acquisition 8,074,500 - - - - 8,074,500
Senior Housing Modernization 50,000 50,000 50,000 50,000 50,000 250,000
Nonprofit Projects 550,000 490,800 990,000 - - 2,030,800
Percent for Art 30,000 27,660 21,040 - - 78,700

Total $ 22273093 $ 13168955 $ 12,329548 $  3,148971 $ 3,250,000 $ 54,170,567

Source of Funds

Qperating Funds

Community Development Block Grant $ 750,000 $ 200,000 $ 200,000 $ 200,000 $ 200,000 $ 1,550,000

Operating Grants 1,850,000 259,800 - - - 2,109,800

Total Operating Funds $ 2,600,000 $ 459,800 $ 200,000 $ 200,000 $ 200,000 $ 3,659,800
Bond Funds

2006 Bonds $ 7474500 $ 8,347,000 $ 8,973,000 $ -3 - 3 24,794,500
Other Financing

Capital Grants $ 12,198593 $ 4,362,155 § 3,156,548 § 2,948,971 § 3,050,000 §$ 25,716,267
Total Sources of Funds $ 22273093 $ 13,168,955 $ 12,329,548 $ 3,148,971 § 3,250,000 $ 54,170,567
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