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Dear Reader: 

I am pleased to submit to residents the City of Phoenix Popular Annual Financial Report (PAFR) 
for the fiscal year ended June 30, 2025. The information presented in this report is based primarily 
on the City of Phoenix Annual Comprehensive Financial Report (ACFR) which is available in its 
entirety online at https://www.phoenix.gov/finance/annualreports.  

The objective of the PAFR is to provide a summary of the City s financial status. This report focus-
es on the entire financial picture of the City for all functions provided to our residents and excludes 
discretely presented component units of the City. The report includes information about City man-
agement, an overview of the City s economic outlook and key financial information concerning the 
City s revenues, expenditures, capital assets, and debt. 

I hope that you find the information helpful and encourage you to access our audited ACFR on the 
City s website for more detailed information on the City s finances. We welcome your questions, 
comments and suggestions regarding this report .  You can contact the Finance Department on the 
9th floor of 251 W. Washington St., Phoenix, AZ 85003 or at 602-262-7166. 

Sincerely, 
Kathleen Gitkin,  
Chief Financial Officer

Lead with innovation and integrity to  

deliver exemplary financial services with a diverse 

best-in-class team committed to safeguarding 

public interests.

- Maintain high bond ratings

- Prioritize capital and funding plans for critical infrastructure

- Provide accurate and reliable revenue and expenditure fore-
casting

- Maintain a transparent financial environment, free of fraud,
waste, and abuse

General Obligation   Aa1 AA+ AAA 

Subordinated Excise Tax Revenue  Aa1 AAA AA+ 

Senior Lien Airport Revenue    Aa2 AA - - 

Junior Lien Water System Revenue  Aa2 AAA    - 

Junior Lien Wastewater System Revenue Aa2 AAA    - 

*Currently, Fitch does not rate the City's Enterprise or Special Revenue credits. 

Note: See Table 32 in City ACFR for a comprehensive list of all bond ratings. 
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Vice Mayor Ann O’Brien
602-262-7444

council.district.1@phoenix.gov

Debra Stark
602-262-7441

council.district.3@phoenix.gov

Laura Pastor
602-262-7447

council.district.4@phoenix.gov

Mayor Kate Gallego
602-262-7111

mayor.gallego@phoenix.gov

Jim Waring
602-262-7445

council.district.2
@phoenix.gov 

Kevin Robinson
602-262-7491

council.district.6
@phoenix.gov

Kesha Hodge Washington
602-262-7493

council.district.8@phoenix.gov

Anna Hernandez
602-262-7492

council.district.7@phoenix.gov

Betty Guardado
602-262-7446

council.district.5@phoenix.gov

City of Phoenix
Council Members

and District Boundaries
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