




 

 

 
 
 

Independent Accountant's Report 
 
 
 

The Honorable Mayor and Members of City Council 
City of Phoenix, Arizona 
 
 
We have examined management of the City of Phoenix, Arizona's (City) assertion that the accompanying 
Annual Expenditure Limitation Report of the City for the year ended June 30, 2021, presents, in all material 
respects, the information prescribed by the uniform expenditure reporting system as required by Arizona 
Revised Statutes 41-1279.07, and in accordance with the voter-approved alternative expenditure limitation 
adopted November 3, 2020, as authorized by the Arizona Constitution, Article IX, Section 20(9).  The City's 
management is responsible for presenting its Annual Expenditure Limitation Report in accordance with 
applicable statutes and the voter approved alternative expenditure limitation.  Our responsibility is to 
express an opinion on management's compliance with the Annual Expenditure Limitation Report 
requirements based on our examination.  

Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants.  Those standards require that we plan and perform the examination 
to obtain reasonable assurance about whether the City’s Annual Expenditure Limitation Report is in 
accordance with applicable statutes and the voter approved alternative expenditure limitation, in all material 
respects.  An examination involves performing procedures to obtain evidence about management's 
compliance with the Annual Expenditure Limitation Report requirements.  The nature, timing, and extent of 
the procedures selected depend on our judgment, including an assessment of the risks of material 
misstatement of management's assertion, whether due to fraud or error.  We believe that the evidence we 
obtained is sufficient and appropriate to provide a reasonable basis for our opinion.  

In our opinion, the Annual Expenditure Limitation Report of the City for the year ended June 30, 2021, is 
presented, in all material respects, in accordance with Arizona Revised Statutes 41-1279.07 and with the 
voter-approved alternative expenditure limitation adopted November 3, 2020, as authorized by the Arizona 
Constitution, Article IX, Section 20(9). 
 

 
 
Dallas, Texas 
December 10, 2021 
 

 



CITY OF PHOENIX, ARIZONA
ANNUAL EXPENDITURE LIMITATION REPORT - PART I

For the Fiscal Year Ended June 30, 2021

1. Economic Estimates Commission expenditure limitation $ 1,622,578,158

2. Voter-approved alternative expenditure limitation                    9,833,074,289
          (Approved  November 3, 2020)

3. Enter applicable amount from line 1 or line 2                                                          $ 9,833,074,289

4. Amount subject to the expenditure limitation
         (total amount from Part II, Line C) 4,982,668,836

5. Board-authorized expenditures necessitated by a disaster
      declared by the Governor (Article IX,  20[2][a], Arizona
      Constitution) -     

6. Board-authorized expenditures necessitated by a disaster
      not declared by the Governor (Article IX,  20[2][b], Arizona
      Constitution) -     

7. Prior-year voter approved expenditures to exceed 
      the expenditure limitation for the reporting fiscal year
     (Article IX,  20[2][c], Arizona Constitution) -     

8. Qualifiying capital improvement expenditures repaid in  
      accordance with A.R.S. 41-1279.07(I) -     

9. Subtotal 4,982,668,836

10. Board-authorized excess expenditures for the previous
      fiscal year necessitated by a disaster not declared by the Governor
      and not approved by the voters (Article IX,  20[2][b], Arizona Constitution) -     

11. Total adjusted amount subject to the expenditure limitation 4,982,668,836

12. Amount under (in excess of) the expenditure limitation
      (If excess expenditures are reported, provide an explanation.) $ 4,850,405,453            

I hereby certify, to the best of my knowledge and belief, that the information contained in this report is accurate 
and in accordance with the requirements of the uniform expenditure reporting system.

Signature of Chief Financial Officer:

Name and title: 

Telephone No:         Date:  

See accompanying Notes to the Annual Expenditure Limitation Report.

Kathleen Gitkin, Chief Financial Officer

***Signature on File***

December 10, 2021(602) 495-0732
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